
Technical Analysis

Industries Qatar (Blue) vs Doha Stock Market Index (Red)
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Americas MENA Best Performers
10,403.79              78.53                  0.76% First Gulf Bank 17.75                    0.90                   5.34%
1,115.71                11.22                  1.02% Saudi Arabia Mining Company 17.20                    0.40                   2.38%
2,273.57                35.31                  1.58% Al Khaliji 17.30                    0.30                   1.76%

67,227.93              724.66                1.09%
MENA Worst Performers

Others Ithmaar Bank 0.18                      (0.02)                  -7.89%
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  MENA Watchlist Other Indicators

Oil and Gas Fixed Income
                     89.00                     0.25 0.28% 3 month EIBOR                        2.21                        -   
                   104.80                    (4.20) -3.85% 3 month LIBOR                        0.25                        -   
                   140.00                    (0.50) -0.36% US 10y Treasury                        3.61                   (0.00)

Real Estate Currencies*
                       3.00                     0.02 0.67% AED/USD                        3.67                     0.00 
                       3.62                     0.06 1.69% SAR/USD                        3.75                   (0.00)
                   239.16                     1.85 0.78% KWD/USD                        0.29                     0.00 

QAR/USD                        3.64                     0.00 
Telecom USD/GBP                        1.50                   (0.02)

                     44.00                    (0.30) -0.68% USD/EUR                        1.36                   (0.01)
                       1.28                         -   0.00% JPY/USD                      89.14                     0.21 
                     11.90                         -   0.00% USD/INR                      46.05                   (0.06)
                       6.06                     0.02 0.33% * Percentage changes for the above currencies are with reference to the US dollar. 

                   155.40                     0.70 0.45% Commodities
Gold                 1,118.99                     1.39 

Financial Services Silver                      16.46                   (0.02)
                     75.25                    (0.25) -0.33% Platinum                 1,549.00                     7.00 
                       1.28                         -   0.00% Aluminum                 2,132.00                   43.50 
                     10.95                    (0.02) 0.92% Copper                 7,360.00                 264.00 
                       2.41                    (0.02) -0.82% CRB                    427.52                        -   
                   118.00                         -   0.00% Brent                      77.04                     0.27 

Source: Bloomberg Source: Bloomberg
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Industries Qatar, which has holdings in steel, petrochemical and agrochemical manufacturers, saw full-year 2009 net profit drop 33% year-on-year to 4.9 billion Qatari riyals ($1.12 billion) due to a fall in global
petrochemical, fertilizer and steel prices. Sales for the year slumped 34% to QAR9.7 billion compared with QAR14.7 billion in 2008, Qatar's official QNA news agency reports Monday, citing a company statement. Based on
Zawya Dow Jones calculations, Industries Qatar's fourth-quarter net profit rose more than 11-fold year-on-year to QAR1.07 billion from QAR93.5 million in the corresponding period in 2008. The company's board of
directors has recommended a dividend payout of QAR5 per share for the year ended Dec. 31, 2009, QNA reports. Industries Qatar shares closed trading Sunday 0.2% higher at QAR109. IQCD’s full year net income of
QR4.9 billion (-35% yoy), was 6% lower than consensus estimate of QR5.2 billion. Calculated Q4 2009 net income (QR 1.074 billion) was 21% below the consensus estimates. Main Q4 09 hit has possibly been
from QAPCO & QAFAC (estimated to contribute only QR 200 million instead of estimated QR 360 million to the bottom line) – Main sales area is India and sales possibly could have been affected by anti –
dumping decision in Reliance case.

U.A.E.'s Telecommunications Regulatory Authority, or TRA, has awarded a unit of Abu Dhabi government investment firm Mubadala Development Co. a ten-year satellite services license as the Gulf state seeks to boost its
telecommunications industry. Mubadala's Al Yah Satellite Communications Co., or Yahsat, will install, operate, and manage a public telecommunications network, offering voice, data, video and internet connectivity
solutions, the TRA said in a statement posted Sunday on its Web site. Satellite communications is an expensive and highly technical means of enabling connectivity. The higher pricing of such services in
developed markets has meant that the uptake of such services has been quite low. We will need to wait for some new applications that can only be enabled by a company that is focused on satellite
communications.  

 
Source: Zawya Dow Jones
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